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Fukui Seiren Kako Co., Ltd., Seiren’s predecessor, was founded in 1889 and
incorporated in 1923. From its beginnings in silk scouring, the company
developed into a leader in the field of textile dyeing and finishing in Japan. The
company changed its name to SEIREN CO., LTD. in 1973 and has now developed
into a comprehensive textile manufacturer, integrating the stages of planning,
manufacturing and selling from the thread to the finished textile product
exploiting both natural and synthetic fibers. Seiren proudly operates under a new
business model that allows for an immediate response to consumers’ needs.

Seiren has also been expanding globally while diversifying the fields of its business
activities to include not only fashion apparel, but also non-apparel areas such as car
seat upholstery, electro-magnetic interference shielding material, and cosmetics.
Furthermore, we have applied information technology to formerly analog, labor-
intensive processes to develop a unique digital production system, Viscotecs. This
revolutionary system allows us to provide our customers with exactly what they
want, when they want it, in the amount they want.
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Seiren’s fundamental objective is to become an excellent company attuned to the
needs of the 21st century, and one that earns the high regard of its employees,
customers, shareholders, and the community alike for its sound business practices.
With this objective in mind, Seiren continually places the needs of its customers
and shareholders first, striving to reform its corporate structure based on our five
corporate principles: A Theoretical Approach, Observance of Rules, Field Visits,
Direct Observation, and Fact-Based Analysis. Furthermore, through our corporate
philosophy of creativeness, responsibility, and commitment, we encourage each
and every employee to work with initiative, accountability, and a sense of mission,
while maintaining a spirit of fairness and compliance that rejects all unjustness
and inconsistency. We are convinced that by firmly implementing these principles,
Seiren will not only create products of increasing worth, but also enhance its
corporate value while fulfilling its responsibilities to society.
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Opened Seiren Hong Kong Representative Office.
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ALMA JAPAN CORP. merged with SEIREN AUCUS CO.,
LTD.
Opened Seiren Mexico Office

2012

PR

Saha Seiren Co., Ltd. (¥ A) 2B 4E pE T.353%8 1.
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SEIREN INDIA PRIVATE LIMITED (A /F) VA
PT. SEIREN INDONESIA (f ¥ KA 7) @%i7
Completed construction of integrated production factory for
fashion material in Saha Seiren (Thailand)

Seiren Co., Ltd merged with the Seiren System Service Co.,
Ltd

Opened Seiren Detroit Office.

Established SEIREN INDIA PRIVATE LIMITED.
Established PT. SEIREN INDONESIA.

2011
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Start of sales of Viscotecs system for non-textile uses
Established KBSEIREN Shanghai Chemical Fiber, LTD.
(China)

Opened Seiren EU Office (France)

2010
SER224F

“b L UREHERASE—L oy T /7(?’)&)%%2”1{#1#
e (RIN) ABRAFE (=)

Selren Shoji Co., LTD. is absorption as for Selren Houjing Co.,

Ltd.

Established Seiren Electronics Co., Ltd. (China)

2008
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Completed construction of new headquarter building in
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Established the FM, LN and SV Centers within the General
Life Science Station (TPF office)
2006 ZEiEFERGAT— 3 P NI
SERR 184 [THFEBHFE & > ¥ — | ZPrak
Established Technical Center in the General Life Science
Station
2005 A AARTERE D . (A ELBRAETNE & B e
Acquired textile business from Kanebo, Ltd.
Established KB SEIREN, LTD.
2004 Hst. fadk 2 AHMIA 5 — &
R 164 Viscotec World Design Center LLC CKIEl) %37

Established new headquarters in Tokyo, thus creating a dual
corporate structure in Tokyo and Fukui.
Established Viscotec World Design Center LLC (U.S.A))

2002
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Established Seiren Suzhou Co., Ltd. (China)
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2001 Viscotec Automotive Products LLC (7 X U 77) @37
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Established Viscotec Automotive Products LLC (U.S.A))
Automotive interior materials division obtained ISO14001
certification

2000

ISO14001 TPF 3P 2 A B A5

k124 TPF office obtained ISO14001 certification
1999 ISO9001 i L &SP, M€ — L > — 7 R BAEIIS
PRI Processing Department, SEIREN AUCUS CO., LTD. obtained
g 1SO9001
1997 Seiren Produtos Automotivos Ltda. (75 2I) §&ar
SRR 94 Established Seiren Produtos Automotivos Ltda. (Brazil)
1994 SahaSeirenCo, Ltd. (¥ 4) V.
ke EARTT v 7 AR TN PR
Established Saha Seiren Co., Ltd. (Thailand)
Opened Viscotecs Square Fukui
1990 ZEFHEREGAF— =2 P BT
SR Completed construction of General Life Science Station (TPF
> office)
1973 k-l v@icikamzu
AAIAS4E HEE - KFHE—E8 35

Changed company name to SEIREN CO., LTD.
Shares listed for trading on the First Sections of the Tokyo
Stock Exchange and Osaka Securities Exchange
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KIE124E Incorporated as Fukui Seiren Kako Co., Ltd.,
Al e
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This investors’ guide may contain forward-looking statements that are based on management’s current views and assumptions and involve known and unknown
risks and uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied in such statements.
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Viscotec Automotive Products, LLC ~ Seiren Suzhou Co., Ltd.
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Seiren U.S.A. Corporation Seiren Electronics Co., Ltd
2 [7AUH] BLEI (1) ALSABRME AT LA

CRa597 T VRFHL by — KBSEIREN Shanghai Chemical
Viscotec World Design Center, LLC Fiber, LTD.
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Seiren Bangkok Office 10 4 ¥F]
=LY AUF4T

SEIREN INDIA PRIVATE LIMITED
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Seiren EU Office

t—L Y7 WV—7 Seiren Group
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KB SEIREN, LTD. DEPRO. INC.
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SEIREN SHOJI CO., LTD.
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SEIREN ELECTRONICS CO., LTD.
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NAGOYA SEIREN CO., LTD.
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GUNSEN CO., LTD.
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ALMA JAPAN CORPORATION

SEIRENCOSMO CO., LTD.

Since its foundation, Seiren has committed to meet social changes and market
diversification by reforming its corporate structure accordingly to expand its
business into non-clothing and non-textile fields. As a result of such corporate
reform efforts, Seiren has now extended its business to a large variety of business
segments, including automotive upholstery materials, high fashion, electronics,
environment/life materials and medical.

In addition, based on its textile dyeing and other related technologies developed
and accumulated over more than 100 years, combined with the state-of-the-

art technologies in various fields such as machinery, electrics, electronics and
information, Seiren has successfully developed its original digital production
system “Viscotecs®. The development of this Viscotecs” system has allowed Seiren
to establish an integrated production system from textile product planning and
manufacturing to sales and marketing to offer its products across the world
simultaneously with no time lag or sense of distance. Furthermore, through

the utilization of this unique digital production system, Seiren has successfully
achieved inventory-free online production of a large variety of textile products with
abundant variations in color and design using a full array of 16.77 million colors

in a small lot on a custom order basis with a short delivery time to meet every
market need. Now, Seiren has expanded the application its “Viscotecs® technology
developed and accumulated in the textile field over 20 years to the non-textile fields,
such as ceramics, concretes, metals, leathers, glasses, plastics and other materials, to
provide such materials with decorations (functions).

T

® Seiren US.A. Corporation (US.A.)
® Viscotec Automotive Products, LLC (US.A))
® Viscotec World Design Center, LLC (U.S.A.)
QLI (RMN) A BT
(Seiren Suzhou Co., Ltd.) (CHINA)
OHLIFHET (W) A RAT
Seiren Electronics Co., Ltd.
O (RifE) b2l R
KBSEIREN Shanghai Chemical Fiber, LTD.
® Saha Seiren Co., Ltd. (THAI)
® Seiren Produtos Automotivos Ltda. (BRAZIL)
@ SEIREN INDIA PRIVATE LIMITED (INDIA)
@ PT. SEIREN INDONESIA (INDONESIA)
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Fashion Apparel Making Full Use of Viscotecs
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Overview
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At Seiren, we develop, manufacture, and sell goods such as materials
for car interiors, airbags, and decorative parts based on our
understanding of the importance of producing cars that are both
user and environment friendly. The Seiren group distinguishes itself
from the competition in terms of quality, cost, design, delivery time,
and environment with an integrated production capability that starts
with yarn and encompasses weaving/knitting, processing/finishing,
cutting, and sewing. In response to the needs of the times, we are
also striving to become an ever more global company, pursuing
sales, production, and procurement at optimal global locations.
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We plan, manufacture, and sell sophisticated, highly-functional
textile products based on KB Seiren’s highly-functional, high-
value added differentiated yarns and our unique Viscotecs digital
production system. To meet diverse customer needs, we have
developed a wide line of products including fashion apparel,
sportswear, innerwear, custom ordered products, our in-house
brand products, and more. Seiren has created a brand-new style of
"high-fashion" found nowhere else.
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Seiren has developed and offered a number of near-
future materials, such as high-performance EMI
shielding material, high-performance microfiber-based
wiping cloth and next-generation battery separator
substrate material, which have now expanded their
applications in new fields such as space. In addition,
in its electronics business segment, Seiren has
engaged in the development of an automatic textile
product inspection system, impossible to develop
with conventional technologies, as well as the sale of
the Viscotecs® system intended for use in non-textile
materials.
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Capitalizing on its textile technologies accumulated over a long
period of time, Seiren has developed and offered a wide variety of
lightweight and highly durable, and health and environmentally
conscious housing materials (such as heat-shielding moisture
permeable waterproof sheet material for use in housing external wall
and lightweight roofing material) in order to contribute to creating
a comfortable life. Furthermore, capitalizing on our strength of
having our own in-house integrated system of production from
fiber manufacturing to finished product production, we, at Seiren
Group, have engaged in the development and sale of upholstery
materials (such as office chair covering material and window shade
material) and nursing care related products to provide support in
creating a comfortable and functional environment.

BASATFNRRTONZE TRV V] @
B - B - PUB b e Ty F A VU IR %
R, ZONZIBHL, TAAT 497584
HERGAET TR b, iPS Rl SRS PR AT A & i
e ERANBHLTOE T, ERORFTHTF
fli S TWAB N T I WA 24, wk
B SR ML, EGR 05 TIRAG S
h’cll‘i'a‘o

Seiren has successfully provided a new insight into
“sericin’, a silk protein from cocoons, discovering

its moisturizing, whitening, anti-oxidizing and anti-
aging functions, thereby developing its applications in
cosmetics, health promoting supplements and other
similar fields, as well as in such advanced medical fields
as the iPS cell freezing medium. In addition, Seiren’s
technologies have found wide applications in the field of
life science, as represented by its artificial blood vessel
material, adhesive patch base material and powerful
deodorizing products that are gaining a high reputation
at the forefront of medical care.
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Review of Operations
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In our domestic operations, we posted large gains both in revenue and
profit over the same period last year because of an increase in new car
sales and the depreciation of the yen, combined with our company’s
efforts toward the promotion of its corporate activities for “Seiryu”
(production rectification) and ultimate cost reduction. Such revenue
and profit gains in this business segment have also resulted from our
efforts toward the development of highly functional materials designed
for revolutionary fuel efficiency improvement and comfort, including
high-value added seat material QUOLE® (exceeding genuine leather)
as our mid-term strategic product, QUOLEMODURE?® (designed not
to become hot in summer and cold in winter) and INODORE QUICK*®
(designed to allow immediate removal of automotive interior odors),
which have been highly evaluated in the market.

As for our overseas operations, we achieved steady car sales, especially
in the U.S.A. and China, therefore, despite expenses incurred in the
start-up of the factories in India and Indonesia having started mass
production in the latter half of 2013, allowing our overseas business in
this segment as a whole to post gains both in revenue and profit over
the same period last year.
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In our Viscotecs operations, the core of the “21st century business
model” that our Seiren Group has developed, we posted an increase
in sales over the same period last year thanks to the Viscotecs
production system based on our original technology to realize
resource-saving and energy-saving production of a large variety of
products in small lots with a short delivery time and Viscomaterials,
the products produced from the Viscotecs production system, having
achieved satisfaction of consumers’ needs. On the other hand, as for
our traditional textile finishing operations and domestic sportswear
textile sales operations, we posted a decline in sales.

In addition, our overseas subsidiary Saha Seiren Co., Ltd (in
Thailand) started production in this business segment through an
integrated system of production from fiber manufacturing to finished
product production to produce “price-competitive differentiated”
products, gaining an increase in sales, but offset by expenses incurred
in the start-up of the production system.
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While facing a severe situation of the electronics
market both at home and overseas, our Seiren Group
increased sales in Seiren’s electronics-related products
developed for differentiation, such as PLAT® (EMI
shieling material), and new composite materials based
on PLAT®, and KB Seiren’s electronics-related products
such as highly functional electrically-conductive fiber
BELTRON?®, allowing our electronics operations to post
gains both in revenue and profit over the same period
last year.

As for our Viscotecs system sales operations, we have
steadily expanded sales of the Viscotecs system as a
production system capable of meeting diversifying
consumer needs in a resource-saving and energy saving
manner.
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Favorably influenced by the relevant market with

an increase in the number of housing starts prior

to the consumption tax hike, combined with the
growing awareness of environmental conservation

and electricity saving, resulting in a rapid increase in
energy saving needs especially for residential houses,
our environment and life materials operations achieved
steady sales increases in housing materials in general,
including LAMITECT THERMO eco® (heat-shielding
moisture permeable waterproof sheet), ROOF
LAMITECT" RX (heat-shielding moisture permeable
roofing material ) and NU-RAIN® (floor protection
sheet), allowing us to post gains both in sales and profit
in this business segment over the same period last year.
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In our cosmetics operations centering around sales and
marketing of cosmetics containing sericin, a natural
protein component from cocoons, we endeavored to
obtain new customers by opening our own website and
otherwise strengthening internet sales and by establishing
permanent sales points at department stores, as well

as by holding continuous special events, allowing us to
achieve increases both in revenue and profit over the
same period last year. In addition, we were engaged in the
sales promotion of the DEOEST® underwear series having
excellent deodorizing abilities, allowing the product to

be well accepted by a wide range of customers and thus
achieve a large increase in sales over the same period last
year. Furthermore, our health care products developed
based on the sericin’s excellent functions combined with
the DEOEST’s deodorizing function also showed a steady
increase in sales over the same period last year.

In our medical materials operations, some of the products
required inventory adjustment, resulting in this segment
as a whole remaining unchanged in terms of profit from
the same period last year.
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SEFEMEZE Analysis of Results

ﬂ:"l ;‘Cii;%%/ix\gfﬂi B% D %%ﬁ iz Ea T 5 ﬁ}i‘ﬁ‘ Analysis of results for the fiscal year under review
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In the current period, the Japanese economy showed positive signs of
a trend towards recovery, including the continued weak yen and high
stock prices against a backdrop of governmental economic and monetary
policies and visible indications of improvements in corporate earnings and
consumer spending. On the other hand, economic indicators in the global
economy, such as sluggish European markets and the deceleration of the
growth of the Chinese economy, remain uncertain.

Seiren Group established a medium-term policy promoting “reform into
a 21st century company!” and is working on its medium-term business
strategy, the pillars of which are the “creation of new business” and “global

business expansion,” in order to ensure that it always meets its customers’
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needs, to secure stable revenue, and to achieve continuous growth even
in a continuously changing business environment. Additionally, we are
promoting enhancement of our corporate culture through such things as
development of the human resources required to implement our medium-
term business strategy and improvement of our organizational functions
along with strengthening our earning capacity through improvement of
productivity, improvement and promotion of operational efficiency, and
cost reduction.

Furthermore, we have merged our two consolidated subsidiary group
companies Alma Japan Corporation and Seiren Aucus Co., Ltd., and made

Nagoya Seiren Co., Ltd. a wholly-owned subsidiary of Seiren Co., Ltd. in

HASHE N1 74 b Consolidated Financial Highlights

ST VWEL .

VI oM R, oo L R9791E82E T (A He84%3) |
HEAESMEA9 T T (F51.9%H) . &4 Fac6429r 7 ([
43.7%84) . LM ZEA2ME4E T (H55.0%8) E2R0FEL 720

order to improve group operational efficiency and optimize business.

In regard to our consolidated business performance in the current period,
we posted net sales of 97.982 billion yen (8.4% increase compared with the
previous period), operating income of 5.849 billion yen (51.9% increase
compared with the previous period), ordinary income of 6.409 billion yen
(43.7% increase compared with the previous period), and net income of

4.204 billion yen (55.0% increase).
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We posted sharply higher earnings in our automotive upholstery material business segment, achieving increases both in revenue and profit.
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(& 731 Millions of yen )

2010.3 2011.3 2012.3 2013.3 2014.3

5t 1H  Net Sales 79,907 86,331 86,059 90,364 97,982
=EFZE  Operating Income 2,060 3,779 3,566 3,850 5,849
#H 2L Ordinary Income 3,744 4,007 3,873 4,459 6,409
LHHEFIZE  Net Income 1,808 2,171 2,119 2,711 4,204
FREPE  Total Assets 89,024 86,206 88,703 94,321 102,117
MG EE  Net Assets 45,216 45,590 46,079 50,762 58,105
EEEENCLAF Yy 2 - 7u—  Cash flows from operating activities 10,061 8,180 4,368 7,858 8,457
PEEHHICLZ2F v v 2 - 70— Cash flows from investing activities (1,895) (2,247) (5,665) (4,564) (7,738)
WMHGEEICLS% v v Y2 - 70— Cash flows from financial activities (8121) (4,707) 110 361 (3,253)
HERUBEREYOM KRS  Cash and cash equivalents at end of year 3,836 4831 3,366 7.837 6,081
1 #4720 BHFI%E () Earnings per Share (¥) 30.17 36.23 3541 45.61 70.53
1 /R4 7- 0 MiERE (1) Net Assets per Share (¥) 746.13 752.63 766.98 844.21 964.92
HOBEARLHMAZESE ROE (%) 414 483 467 5.66 7.80
WEERTEAIEE ROA (%) 411 457 443 487 6.53




AR Consolidated Balance Sheets

(&3 M Millions of yen ) (&3 M Millions of yen )
JFESFHERE  Fiscal year 2011.3 2012.3 2013.3 2014.3 JREFHERE  Fiscal year 2011.3 2012.3 2013.3 2014.3
HIEDH  ASSETS Afio#  LIABILITIES
WEEE  Current assets WEE %  Current liabilities

Bl UBi4z Cash and cash equivalents 4,000 4938 3498 8.264 8.187 T TR OEH# 4 Notes and accounts payable-trade 11,159 11,962 13,067 12,318 14,781

ZWTIE K °5E#4:  Notes and accounts receivable-trade 19,635 19,234 21,789 20,390 22,702

72740 Inventories 9,990 11.206 12612 12,983 14,972 W A& Short-term loans 6,338 5,623 7,593 7.258 5,764

MIERIGEE  Deferred tax assets 847 911 1,121 822 962 HK4,4  Accounts payable-other 1,040 1,281 1,397 1,440 1,178

O Ol 1025 1077 1248 1710 1597 FHEABS  Income taxes payable 433 1,069 753 381 789

544  Allowance for doubtful accounts (29) (10) (15) ©) )

WEIYHE AT Total current assets 35469 37446 40255 44161 48413 AELHEBLSE  Consumption tax payable 221 144 254 231 152
[ E%E#  Fixed assets B 55244  Allowance for employees' bonuses 1,072 986 1,016 1,015 1,115
HIHERE  Tangible fixed assets 47266 42635 41359 41395 44672 20M Other 2,006 1891 1986 2217 2,002

AW OHESEY) (Fi%H)  Buildings and structures. net 23807 22,193 20,867 21,157 22435 . e o

Bt % 0SS (M)  Machinery, equipment and vehicles. net 12,695 10216 8473 9,045 9,899 LA Gt ot et ITies 2l G Rl e 2581

THZFHEK O (M%) Furniture and fixtures. net 479 372 297 346 448 FEf 4% Long-term liabilities

158 Lid el i 2 BAGD 372l WM AREEs (RA§E¢)  Long-term debt (including bonds) 14275 10928 9,930 11,758 10929

V) — A (W4 Leased assets. net 73 73 41 31 18 . .

M Construction in progress 718 303 2139 1188 2149 MIERI 4 A  Deferred tax liabilities 273 237 304 651 1,026
eI €% % Intangible fixed assets 648 562 454 1,682 2,089 HODONA Negative goodwill 517 198 158 = —
WEZDOMOEPE Investments and other assets 5,639 5562 6,633 7,082 6,942 HBAH 144 Accrued retirement benefits 5797 5618 5555 5515 _

CEAiES:  Investments in securities 2,122 2222 3,740 4,397 4,662 . o

BUER &Y Deferred tax assets 2,622 2549 2145 1.860 1,469 AR e i D et et i e - - - - 5465

Zof Other 939 837 796 849 836 Z DAt Other 671 673 606 772 715

SfI512%i%  Allowance for doubtful accounts ) ) ] (25) 25) BsEE a3 Total long-term liabilities 21535 17,656 16,555 18696 18137

[E & #EART  Total fixed assets 53,554 48,760 48,447 50,159 53,704
GHEAE TOTAL ASSETS 80,024 86.206 88703 94321 102,117 HAfEAE TOTAL LIABILITIES 43,808 40,616 42,623 43,559 44,012

MG D NET ASSETS

7Y b N7 AN 72 5
LS LT ) L 7o) SRl () WEZEA Shareholders equity 46427 47999 49301 51418 54,909
Total Assets (millions of yen) Net Assets (millions of yen) Earnings per Share (¥)
_ @5M) %A% Common stock 17,520 17,520 17,520 17,520 17,520
120,000 (B7AM) 60,000 80 (M)
BEAF 434 Additional paid-in capital 16,838 16,838 16,838 16,838 16,799
= FIEF 434 Retained earnings 15,997 17,569 19,090 21,207 24,517
EO200 200 EHTCHR  Treasury stock (3.928) (3.928) (4.147) (4.147) (3.928)
—5 Z oMo BHEFIZEREIE  Accumulated other comprehensive income (1,715) (2,897) (3,694) (1,219) 2,731
DRk FEF  Minority interests 503 488 473 563 464
40,000 20,000
20 FEPEAET TOTAL NET ASSETS 45,216 45,590 46,079 50,762 58,105
B - WG REAFT TOTAL LIABILITIES AND NET ASSETS 89,024 86,206 88,703 94,321 102,117
0 103 113 123 133 143 103 113 123 133 143 103 113 123 133 143
1R 7= 0 #G i an) H A LIRSS o KL REREH AR 00
Net Assets per Share (¥) ROE %) ROA %)
—o0 8 (0 8 @
800
6 6
600
7 7
00
_ 2 2
200
0 103 113 123 133 143 0 103 11.3 123 133 143 0 103 113 123 133 143



HAEEETEE  Consolidated Statements of Income WXy v 2 - 7u—FtHEE  Consolidated Statements of Cash Flows

(75 1 Millions of yen ) (773 Millions of yen )
MFESFIERE  Fiscal year HAESAMERE  Fiscal year 2012.3 2013.3 2014.3
¢ L Net sales 79.907 36,331 86,059 90,364 97,982 HEEBICL D ¥y v ¥ 2 - 7u—  Cash flows from operating activities:
IR (Cosit o salles el B8 i o0 74,932 B4R L WMF)2E  Income before income taxes 3.844 4,386 6,361
e L#FIZE  Gross profit 16,328 18,472 19,104 20,252 23,049 ‘ o o
BTt % O — % Selling, general and administrative expenses 14,268 14,693 15538 16,401 17,200 BAIHAIE  Depreciation and amortization e 208 4347
¥R Operating income 2,060 3779 3,566 3,850 5,849 HODONAMEHE  Amortization of negative goodwill (40) = —
#2ESHGE  Non-operating income 2,033 736 578 346 766 AW €% 74 Gain on sales of fixed assets (34) ) (10)
ZWA A K OB M4 T ivi i 1
Z IR % Mﬁﬂé% nteltest'and d1v1den'd income ' 09 131 171 180 366 B GTERSME  Loss on disposal of fixed assets . €9 =
ADDNAMEHE  Amortization of negative goodwill 1,144 318 40 — — o
Z Ol EIMIGE  Other non-operating income 779 336 365 666 400 BEA MG Loss on write-down of investments in securities 2 — —
3N Non-operating expenses 349 559 271 237 206 BED Y404  Increase (decrease) in provision for allowance for doubtful accounts 5 (28) (0)
FCALAIR. Interest expenses 302 234 183 172 135 HE55 404 Increase (decrease) in provision for allowance for employees' bonuses 29 ) 99
ZoMo ¥ E A Other non-operating expenses 47 325 82 65 71 o W . . . .
SIS Ordinary income 3744 4007 3873 4459 6400 BIFGAB 4 40K 4H  Increase (decrease) in provision for retirement benefits (63) (40) —
#BIFIZ  Extraordinary income 336 2592 50 9 10 EREFEATITR 2 AL OHIRAE  Increase (decrease) in net defined benefit liabilities = = (44)
[ %2 & FESe 1% Gain on disposal of fixed assets 21 35 35 9 10 ZHR) R OS2 BB 24 4 Interest and dividend income (171) (180) (366)
ZDMO¥ERFZE  Other extraordinary gains 314 217 15 = — Eoer Lo R P 188 172 135
F¢pIHEZE  Extraordinary losses 1,052 544 79 81 58 o RO MR (O q i vab] h ) . L3841
[ 7€ & EAL5HE Loss on disposal of fixed assets 47 70 56 69 55 Jem (liveresss) ceemerse n mese T Hles, it L ) (1.384)
P& HlGEZT4E  Loss on write-down of investments in securities — 237 2 — — 72 VB BE DA (Increase) decrease in inventories (1,489) 109 (1,083)
BT #E#  Environmental expenses 179 - — — — HAEH DY 4H  Increase (Decrease) in payables, trade 1.236 (1,071) 1,602
FHAEIRIE  Loss on liquidation of business 712 161 _ _ - RITHE B OBERAE  Increase (Decrease) in consumption tax payable 110 (23) (78)
ZOMOFERIIES:  Other extraordinary losses 112 74 20 12 2
BLAS TR LFAIL  Income before income taxes 3027 3715 3844 1386 6.361 O Ol et i ) (308)
BB (ERBIR OB Income taxes, current 638 1538 1427 881 1,588 /et Subtotal 6,106 9,260 9,324
EABSEF A Income taxes, deferred 699 @) 255 727 536 FER O S G0 204  Interest and dividends received 171 180 366
s S T 21 S . . , ’ ’ , .
b %ﬁﬁ\l?ﬂﬁﬂ .FIIJ é.ﬁ;ﬁﬁﬂﬁé Income before minority interests 2184 2,161 2777 4,236 FBOLHA Interest paid 193) 176) (140)
DHEBRFEFRZE  Minority interests (118) 13 41 65 32 ‘ " .
WHIRFIZE  Net income 1.808 2171 2119 2711 4204 BABIEDOTIH  Income taxes paid (1,716) (1,406) (1,092)
GBS X A F ¥ v 2 - 71—  Net cash provided by operating activities 4,368 7.858 8457

REWHICEBF v v ¥ 2 - 70—  Cash flows from investing activities:

B G HEOPIFIZ X 53 Payment for purchase of property, plant and equipment (4,207) (2,893) (5,615)
N e SV A ESW S . . KR G DTN X HIUA  Proceeds from sales of property, plant and equipment 95 36 60
HAER R EARSELEFIHEZE  Consolidated Statements of Changes in Net Assets e
BEAMFEAHFORAHIC X 53 Payment for purchase of investment securities (1,445) (29) (34)
e T (P i) FEEADOFEIZ X A Payment for investments in subsidiaries ) = —
L A EHERE Shareholders' equity : AccAumulated other comprehe\nusive income Rk M Zdfh  Other, net (107) (L678) (2,148
20134 1 H A 5201443131 H £ T it | BE | P | gapor | RERK [CORARDE BUHSE [IGHRSOMTEE g5 | st
Fiscal year ke | HAS aat | FliERE | REME | BERIR | KM | Minority | Total BEEBICL 5% v v 22 - 70— Net cash used in investing activities (5.665) (4.564) (7.738)
April 1, 2013 to March 31, 2014 Common Add;(tilqnal Retained Treast]iry m Tgt?tli |Unrealized gﬂlnSOﬂFﬂr&lgn ﬂ{rencs R&fergeﬁsurﬁmerflitts To}tlal zccumulﬁted interests | net assets
stock Capital | e stock g o Y Raes | e T WEEEICE 5% ¥ v 2 - 70— Cash flows from financing activities
e e 17520 | 16838 | 21207 | (4147)| 51418 | 690 | (1909) — | @219 | 563 | 50762 SRS A& OHIMA  Increase (Decrease) in short-term borrowings 1820 (10) (1,000)
Sk SR HE B T O ZS B AR EUfs Aot (#4E&T) Proceeds from long-term debt (including bonds) 2,500 5,000 2,000
Changes during the consolidated fiscal year -
; » FEIMEAEDRFICE %M Repayment of long-term debt (3,347) (3.497) (3.322)
BEgomy (893) (893) (893) . . ;
istribution of earned surplus Bl 4D A4  Cash dividends paid (599) (594) (893)
oL 4,204 4,204 4,204 PR E DR L 4O LA Dividends paid to minority interests (15) (16) (20)
B ek o s 0 0 0 Zoft  Other, net (247) (22) (16)
Purchase of treasury stock ©) ©) ©) N
MBI X 5% v v 2 - 70— Net cash provided by financing activities 110 861 (3.253)
e e (39) 219 | 180 180 : "
Changes by share exchanges & T O ARSI /R 5 105575%0  Effect of exchange rate changes on cash and cash equivalents (276) 315 778
EEAYSLOIEH DMk &E D% i . . . . .
%)PM HRORAOERET R ORI (1 BE R OBIEFEY OYEIA  Net increase (decrease) in cash and cash equivalents (1,464) 4470 (1,756)
Net change in items other than shareholders' 177 3769 A 3951 (99) 3852 . L
equity during the consolidated fiscal year HEK OHREFRSW O E5% R Cash and cash equivalents at beginning of year 4831 3,366 7837
e e — | 39| 3310 219| 349 | 177 | 3769 4| 3951 | (99| 7342 B4 R OBAREMOMAIEE  Cash and cash equivalents at end of year 3,366 7837 6,081
ol - 17520 | 16799 | 24517 | (3928) | 54909 | 867 | 1859 4| 2731 | 464 | 58105




HiA KM B v14 914 b Non-Consolidated Financial Highlights A5 Corporate Overview

PR DIRI  Share Information (2014 4 3 A 31 BIAE As of March 31, 2014)

@ L (i) O3 A (1131 @A (1131) @ IHIAIAE (Fil) BARK 5 E%HE  Principal shareholders
Net Sales (Millions of yen) Operating Income (Millions ofyen) ~ Ordinary Income (Millionsofyen) ~ Net Income  (Millions of yen) KALOTEAT AR 160,000,000#% WE ) GE o)
5 a5 e 5 FATHERRA DRI 64,633,646F% Shares held fn 100s) Tnvestment ratio (%)
' ’ ' ’ R IER /=0 9176% (LR
The Hokuriku Bank, Ltd. 26’717 445
BALRCE Ay
3000 3000 Total number of shares : jALs‘:h[?iA;sei Fiberg%)corporation 24,360 405
— —% Total authorized number of shares : 160,000,000 b3 & BB HE 24360 405
Total number of shares outstanding : 64,633,646 floyotalbutorCorporation M S ’ :
- o Shareholders as of the end of the fiscal year 9,176 HASTA S — k72 ML (REEH) 20,252 3.37
2,000 1,500 The Master Trust Bank of Japan, Ltd. (trust account)
t— L vigs
40,000 2000 Seiren Kyoeikai - 20,048 3.34
B — A A PR BRI
1000 1000 The Dai—icﬂi Mutual Life Insurance Company 19690 3.28
B Elzl-( ]‘ T AT A "H"—‘ EXE%’E?E??@*) (1%5%[‘) 18,296 3.04
— S Fﬁﬁ%ﬂuﬁﬁiﬁﬁ Number of shares by shareholder category Japan Trustee Services Bank, Ltd. (trust account) ’
' N ' FF2=R YNy RV IZI4 UY RV A LN AAZAR TGV b 17921 208
0 I I l >0 The Chase Manhattan Bank, N.A. London Secs Lending Omnibus Account ! :
B ® M8\ Non-corporate shareholders 27.4% Ez‘(%ﬁ“ﬁ‘lgﬁ (JFEZI 17,058 284
[ At © S&EIGES Financial institutions 31.1% S EE P
— ey — — - Total . e 12234 204
103 113 123 133 143 M 103 113 123 133 143 103 113 123 133 143 103 113 123 133 143 o FIP B2 A Other domestic corporations 20.2% JUNIPER : :
(100% ) ® #}E A Foreign investors 14.3% LFEBAMC, MALE TR (45322) ARALTH D MBI ETHRAE RO THINLTEY 25,
- FRB O HALIE, 100 #k GHITHR) TERRLTBY 5.
E E‘Hiit Treasury stock 7.0% In addition to those mentioned above, the company holds 45,322 shares of treasury stock; the above-
written investment ratios are calculated with such treasury stock deducted.
Share numbers are shown in units of 100 (trading unit)
(77311 Millions of yen ) SAEHEDE  Corporate Data (20144 3 A 31 BH4E As of March 31, 2014)
2010.3 2011.3 2012.3 2013.3 2014.3 5
S A A A P S g Company Name: SEIREN CO., LTD.
e bE  Net Sales 50,530 53,186 54,921 55,207 58,484 &l ¥ WG 22 4F (1889 4F) Bounded: 1889
A Operating Income (163 (38 (86 (329) 776 £ R SIS e e ¥1752025 il
N . % K 4 175452025 5 aid-in Capital: ,020.25 million
I E Ordinary Income 643 520 186 875 2431 % R 1551 4 (HAK) CxMinheas. Bit- BHTSEA2F) Number of Employees: 1,551 (Non-consolidated) (NB: Includes employees seconded
il_/l gﬁ%@;ﬁ] ﬁ Net Income 639 440 37 951 2120 ’ . by other companies to Seiren; excludes short-term and temporary staff)
o 618 GERD 6,158 (Consolidated)
%QE Total Assets 75,942 72,148 73,090 73,640 75,379 Li’%ﬁ?%‘ﬂ@[f’ﬁ KR IAEIE#HZE IFR% 186 LlStlIlgS Tokyo Stock Exchange (Flrst Sectlon)
GG Net Assets 35074 35896 35109 35874 37657 WHAR A IR R Underwriter: Nomura Securities Co., Ltd.
' : - - : ELWMGIGUT  RILREGUT Bank References: THE HOKURIKU BANK,LTD.
1 ¥R 72 0 BHAMEF)ZE () Earnings per Share (¥) 11.51 7.36 0.63 16.00 35.46 AL B84 T THE HOKKOKU BANK, LTD.
1 #k%72 0 f6% 3 (1) Net Assets per Share (¥) 60032 59785 59044 60332 62656 A I Z T MIZUHO BANK, LTD.
BRI ST THE FUKUI BANK, LTD.
%8 Board of Directors and Auditors (201446 H24HFAE As of June 24, 2014)
REMGREE Reguses ) H O E 5 Chairman and C.EO. Tatsuo Kawada
REIFEALE  wEdrses & Il # — President and C.0.0. Koichi Yuikawa
£ B M % RIESWEE B N B M Executive Vice President Masakazu Nomura
£ WM % RIdERTEE FE OH OB A Executive Vice President Koji Tsubota
i) i % wEaaeE % B O 47 Director Hiroyuki Makida
L it % wHHaagrcR FEOH O BB Director Toshiro Tsubota
WM & WHBBATEZAE M E AR Director Tatsuro Hayashi
W M & wHRA%kE T i Director Yu Hui
WA & += OB TR Director Ryujiro Yoshino
m H % | A R Y Director Takao Kitabata
i) i % #7828 kA — Director Koichi Ueyama
W R % oW o4 o B WOk S Director Hideyuki Yamada
VG I S R T = B N - B ) Director Toshiyuki Oenoki
L i " oo % o8 JII WO A Director Koji Kawada
o) e AR % e 7 Standing Audit & Supervisory Board Member Hidekatsu Kishi
oWy W AR i + B o R Standing Audit & Supervisory Board Member Fumio Dohi
5 2 % P N S i3 Audit & Supervisory Board Member Shigeo Takagi
[ 7 % i OH M Audit & Supervisory Board Member Kensuke Hotta
IR B B HR KB L OB A RIS G B T ) 3% Ryujiro Yoshino and Takao Kitabata are Outside Directors.

T, EESEAEER, BXOEIRNKIEAEESETH T3, Shigeo Takagi and Kensuke Hotta are Outside Statutory Auditors.



