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Fukui Seiren Kako Co., Ltd., Seiren’s predecessor, was founded in 1889 and
incorporated in 1923. From its beginnings in silk scouring, the company
developed into a leader in the field of textile dyeing and finishing in Japan. The
company changed its name to SEIREN CO., LTD. in 1973 and has now developed
into a comprehensive textile manufacturer, integrating the stages of planning,
manufacturing and selling from the thread to the finished textile product
exploiting both natural and synthetic fibers. Seiren proudly operates under a new
business model that allows for an immediate response to consumers’ needs.

Seiren has also been expanding globally while diversifying the fields of its business
activities to include not only fashion apparel, but also non-apparel areas such as car
seat upholstery, electro-magnetic interference shielding material, and cosmetics.
Furthermore, we have applied information technology to formerly analog, labor-
intensive processes to develop a unique digital production system, Viscotecs®. This
revolutionary system allows us to provide our customers with exactly what they
want, when they want it, in the amount they want.
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Seiren’s fundamental objective is to become an excellent company attuned to the
needs of the 21st century, and one that earns the high regard of its employees,
customers, shareholders, and the community alike for its sound business practices.
With this objective in mind, Seiren continually places the needs of its customers
and shareholders first, striving to reform its corporate structure based on our five
corporate principles: A Theoretical Approach, Observance of Rules, Field Visits,
Direct Observation, and Fact-Based Analysis. Furthermore, through our corporate
philosophy of creativeness, responsibility, and commitment, we encourage each
and every employee to work with initiative, accountability, and a sense of mission,
while maintaining a spirit of fairness and compliance that rejects all unjustness
and inconsistency. We are convinced that by firmly implementing these principles,
Seiren will not only create products of increasing worth, but also enhance its
corporate value while fulfilling its responsibilities to society.
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Start of sales of Viscotecs®™ system for non-textile uses

Established KBSEIREN Shanghai Chemical Fiber, LTD.

(China)

Opened Seiren EU Office (France)

2010

TR 224E

t— L VEEWSE =L Yy Y Y Z A WINE PR
WIFE @RMN) ARAR (PE) #%a37

Seiren Shoji Co., LTD. is absorption as for Seiren Houjing Co.,
Ltd.

Established Seiren Electronics Co., Ltd. (China)

2008
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SERE204E Completed construction of new headquarter building in
Fukui
2007 EWEREFEREGAT—a YNICFM ¥ 5 — - LN

Established the FM, LN and SV Centers within the General
Life Science Station (TPF office)

2006

GBI ER A A T — ¥ 3 YHIC
(e v ¥ — | %Pk

R84 . .
Established Technical Center in the General Life Science
Station
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Acquired textile busmess from Kanebo, Ltd.
Established KB SEIREN, LTD.

2004
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Viscotec EU Design Studio (W)L ¥ —) %%
Viscotec World Design Center LLC CKE) #%
Established new headquarters in Tokyo, thus creating a dual
corporate structure in Tokyo and Fukui.

Established Viscotec EU Design Studio (Belgium)

Established Viscotec World Design Center LLC (U.S.A.)

2003

Viscotec EU Sp.A. (£ %1 7) %%

SERE154E  Established Viscotec EU S.p.A. (Italy)

2002 MR M) ATBLGE (RIE) R

SR 1445 Established Seiren Suzhou Co., Ltd. (China)

2001 Viscotec Automotive Products LLC (7 A Y #) 3L
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Established Viscotec Automotive Products LLC (U.S.A.)
Automotive interior materials division obtained ISO14001
certification

2000

ISO14001 TPF S53¢ 2 EHUAS

SEpg124E  TPFE office obtained ISO14001 certification

1999  ISO9000S ZEpE#HEM . #ht— L > F — 7 A BN

SR 1145 SEIREN AUCUS CO., LTD. and Production division of SEIREN
CO., LTD. obtained ISO9000S certification
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Tikot  Seiren Produtos Automotivos Ltda. (777 ¥V) #&i%

Opened New York Viscotecs Design Studio
Established Seiren Produtos Automotivos Ltda. (Brazil)

1994
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Saha Seiren Co., Ltd. (¥ 4) &%
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Established Saha Seiren Co., Ltd. (Thailand)
Opened Viscotecs Square Fukui

1990
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P24 Completed construction of General Life Science Station (TPF
office)

1973 -l r@citrzn
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Changed company name to SEIREN CO., LTD.
Shares listed for trading on the First Sections of the Tokyo
Stock Exchange and Osaka Securities Exchange

1923
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KIF124 Incorporated as Fuku1 Scmcn Kako Co., Ltd.,
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This investors’ guide may contain forward-looking statements that are based on management’s current views and assumptions and involve known and unknown
risks and uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied in such statements.
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t—L Y%y b7—2 Seiren Network
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Y2a5vr +—he—5147 Fursy KBS IREN Shanghai Chemical
Viscotec Automotive Products, LLC Fiber, D.
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Seiren U.S.A. Corporation =LY 7uFYbR F—bETARA
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Viscotec World Design Center, LLC ¥Za7v2 EU Sr.L.
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New York Viscotecs Design Studio ~ ¥4—TAF
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Saha Seiren Co., Ltd. KNI ATF THRRZAN FIVEAIV

5 [ Borgstena Textile Portugal, Lda.
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Seiren Suzhou Co., Ltd. t—L¥ EU 4744

BTG T ($EH) ALz Seiren EU Office
Seiren Electronics Co., Ltd.

t—L Y7 )V—7 Seiren Group
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To meet diversifying needs and changing market circumstances, Seiren has
continually restructured operations since its establishment to expand into non-
clothing and non-textile fields. Seiren has developed new businesses by capitalizing
on its wealth of technical expertise, starting with its textile processing technologies.
Our diverse operations currently include automotive interiors, fashion apparel,
and materials for electronics, housing and interior, and medical purposes.

In addition, Seiren has developed the innovative Viscotecs® digital production
system based on dyeing technologies combined with cutting-edge developments
in other industries, such as the machinery, electric power, electronics, and
information sectors. Adoption of the Viscotecs® system allows for the seamless
integration of product planning, development, and production without time

lags, regardless of the distance between work sites. Boasting a full array of 16.77
million colors, Viscotecs® enables on-demand, customizable, and inventory-free
production of a wide variety of products in small lots with a short delivery time.
Simply put, Viscotecs® is the ultimate answer to every market need.

® Seiren US.A. Corporation (US.A.)
® Viscotec Automotive Products, LLC (US.A.)
O AN (FRN) ARRATE
(Seiren Suzhou Co., Ltd.) (CHINA)
O HHFE T #MN) ARAH
Seiren Electronics Co., Ltd.
O (L) (b2 AT B W)
KBSEIREN Shanghai Chemical Fiber, LTD.
® Viscotec World Design Center, LLC (US.A.)
® Saha Seiren Co., Ltd. (THAI)
® Seiren Produtos Automotivos Ltda. (BRAZIL)
M Viscotec EU Sr.L. ITALY)
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At Seiren, we develop, manufacture, and sell goods such as materials
for car interiors, airbags, and decorative parts based on our
understanding of the importance of producing cars that are both
user and environment friendly. The Seiren group distinguishes itself
from the competition in terms of quality, cost, design, delivery time,
and environment with an integrated production capability that starts
with yarn and encompasses weaving/knitting, processing/finishing,
cutting, and sewing. In response to the needs of the times, we are
also striving to become an ever more global company, pursuing
sales, production, and procurement at optimal global locations.
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We plan, manufacture, and sell sophisticated, highly-functional
textile products based on KB Seiren’s highly-functional, high-
value added differentiated yarns and our unique Viscotecs® digital
production system. To meet diverse customer needs, we have
developed a wide line of products including fashion apparel,
sportswear, innerwear, custom ordered products, our in-house
brand products, and more. Seiren has created a brand-new style of
"high-fashion" found nowhere else.
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Our new composite materials are a product of

special functional fibers, cutting-edge weaving/
knitting technology, and diverse processing/finishing
technology, and are highly promising not only in the
area of electronics, but in all fields that are becoming
more digitalized. KB Seiren, Ltd. meets the rapidly
developing needs of the electronics field by exploiting
its cutting-edge fiber technology to offer wiping cloths,
highly-functional conductive fiber fabrics, and more.
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To contribute to a comfortable lifestyle, Seiren capitalizes
on fiber technology cultivated over the decades to provide
housing materials that promote health and accommodate
a variety of environments, such as moisture-permeable
waterproof sheet material for use as a substrate for exterior
walls, advertising sheets for construction scaffolding, and
more. Furthermore, taking advantage of our capability

to perform integrated production from fiber to the final
product within our group companies, we develop and sell
interior items (office chair cover materials and window
shade substrate fabrics), nursing related goods, and a

line of deodorizing products. We assist with creating an
environment that is both functional and comfortable.
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‘We have discovered that Sericin, a natural protein
extracted from silkworm cocoons, has an anti-aging
effect on humans. We have harnessed this effect for the
development and sale of health-promoting products,
such as fabrics, cosmetics, and medical materials that
are easy on the skin.

KB Seiren, Ltd., also provides a wide variety of medical
materials such as base fabric for flexible adhesive
patches.
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Review of Operations

FEHNFEETIE. 2h—HiB &l EORK TICKATHEE
B HYFEL7225, AR EELMEITIT B PN E B 3 e B 5
OBRFRHERICIY5E ERmeMELEL e £O—F T, 4
FER EICB W TRRAL - UM Bl O Rl IC X5 B A %
. R L2 R AR KD E U725, AR - ke
H0FELIZ,

NN FETIE, BB HEEESHELIZLDT AV AR,
E—FYE—TarBR IR T AP EB XYM OF EH
2. TRTOMWI SIS VTR LR EMIEL.
AL BN - BERRE D FEL 720

Demand fluctuated in our domestic operations in response to the
end of subsidies for eco-friendly cars. Steady domestic automobile
sales throughout the fiscal year, however, bolstered our sales volume.
On the other hand, we were affected by the rising price of fuel and
raw materials in the latter half of the fiscal year. While we made
every effort to reduce costs, we had increased revenue and decreased
profit as compared to the previous fiscal year.

As for our overseas operations, thanks to a returning demand for
automobiles in the US and to rapidly increasing motorization in
China and Thailand, sales increased for all of our overseas affiliates,
leading to increased revenue and profit as compared to the previous
fiscal year.
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Although consumers are keeping purse strings tight, KB Seiren, Ltd.,
has increased sales of special yarns and continued to streamline its
yarn manufacturing process, thereby greatly improving
performance. Furthermore, the characteristics of our Viscotecs®
fashion operations that set us apart from the competition-high
added value, as well as a wide variety of products offered in small
lots with a short delivery time-have been well received by the
market, leading to steady sales. Our subsidiary in Thailand, Saha
Seiren, has also started constructing an integrated production base
for clothing. Based on Viscotecs®, the Seiren group is continuing to
increase operations both domestically and overseas through our
high value added products that capitalize on our integrated
production capability that starts with yarn and encompasses
weaving/knitting, processing/finishing, cutting, and sewing.
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Market demand gradually increased based on economic
growth in emerging countries, as well as government
policies such as the eco-point system, thereby
contributing to a major increase in revenue and profit
over the previous fiscal year for the high-performance
conductive fiber Belltron® from KB Seiren, Ltd. On

the other hand, sales steeply declined for PLAT®, an
electromagnetic interference shielding material, and for
the wiping cloth Savina® from KB Seiren, Ltd., which
were affected by the entry into the market of low-
priced products and by the appreciating yen. We aim to
increase profitability of our film and mesh products as
the next generation of PDP electromagnetic interference
shielding material by improving production efficiency
and reducing costs.
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Spurred on by economic stimulus packages,
construction of new housing units gradually began

to recover. This led to a steady increase in sales of
housing materials such as Nu-Rain, a floor protection
sheet, Roof Lamitect® RX, a heat-shielding, moisture-
permeable roofing material (designed for energy-
saving), and Lamitect® Thermo, a heat-shielding house
wrapping material. We also continued to develop new
interior materials, which experienced strong sales and
increased profits. Furthermore, we greatly increased
profitability throughout all operations by making
concerted efforts to reduce costs.
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In the area of medical materials, the base fabric

for flexible adhesive patches from KB Seiren, Ltd.,
increased its market share. Together with the
streamlining of manufacturing processes, this led to a
major increase in revenue and profit over the previous
fiscal year. Affected by our customers’ inventory
cutbacks, we experienced decreased revenue and
profit as compared to the previous fiscal year in the
area of artificial blood vessels. On the other hand, we
acquired new customers for our cosmetics operations,
thereby achieving increased revenue and profit over the
previous fiscal year.

A% 5E [ F Net Sales
(f&F. 100 million of yen)
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SEFEMEZE Analysis of Results

é n = nfﬁi F’: D %#ﬁ Ea ‘ﬂ‘ 5 ﬁ\i‘ﬁ‘ Analysis of results for the fiscal year under review
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During Seirens fiscal year under review, Japans economy had started to
show signs of recovery through an increase in exports based on economic
growth of emerging countries, as well as increased consumer spending
prompted by economic stimulus packages. The future remains unclear,
however, between the escalating price of raw materials, the appreciating yen,
prolonged deflation, the drop in consumer spending after the conclusion of
the series of economic stimulus packages, and furthermore, the effects of
the Great East Japan Earthquake and Tsunami that occurred in March.
Overall, our Group achieved increased revenue and earnings over the
previous year in several areas. Our automotive business was supported
by solid domestic sales of automobiles and growth of automobile sales in
emerging countries, whereas at KB Seiren Ltd., structural reform of its fiber
business operation greatly contributed to our high-fashion business. Also at
KB Seiren, Ltd., its medical business increased our market share of medical
materials. On the other hand, our electronics business suffered decreased
revenue and earnings over the previous year due to decreases in our sales
volume of gasket material and fiber mesh products for PDPs. Furthermore,
increased manufacturing costs due to the escalating price of fuel and raw
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materials in the second half of the fiscal year affected operating income
during that period in our automotive and high-fashion businesses. Such
increased costs remain a cause for concern.

Under the slogan “Striving to Create New Value!” our group continued
with last year’s “Special Project” to develop new businesses for the 21st-
century. In doing so, we have succeeded in expanding sales of our unique
Viscotecs® system and in developing our business of synthetic leather for
use in automotive upholstery. At KB Seiren, Ltd., we have also started to sell
fine-denier plastic fibers. To strengthen our corporate structure amidst an
increasingly harsh corporate environment, we have dramatically cut costs,
improved productivity, and increased efficiency of our operations. At the
same time, we have adopted a work sharing system that entailed production
adjustments and changes in our work system.

As a result of these changes, on a consolidated basis, net sales for the fiscal
year under review stood at ¥86,331 million (up 8.0% from the previous
year), operating income increased to ¥3,779 million (up 83.5%), ordinary
income increased to ¥4,007 million (up 7.0%), and net income rose to
¥2,171 million (up 20.1%).

w5 1 74 b Consolidated Financial Highlights

40087 E M () 7.0%358) . MW MAIE21E71E M (R étlo“xc‘/ FEUiL‘%ﬁﬁ éﬁ%ﬁ(): Ldated
20.1%3) ERDEL7= ales Composition by Product Category (consolidated)

BB, UK EROMEE T ARICBVT, XA BRI i ——

AT RATHILEBICHE FRUAD LY BILE B 5720, Wl om0 soes s BN sm 5
HGHERZEEL, 8T, —EBORBEMIZOW TN HERZ S L < ::’::zz, ' \m K 4§§?L
THYET o THUSEYIAG NI 74293 5 IR INL THBYE 5 o ::2; \ﬂ 86331
72, KBE—L RSB 2D DN AMBHEDOG LAY k= A » e
WITHRTL, IO RO DN AT 8265 /5 - _ L e
FIRALTBYE T SNSEMILL T, R REH AR AT N B B .
B2 R L L7

S8Y “BRE). BbA)Y ZESHEIL. WEOTFERDLT 0 o3 o3 o3 103 113
R B IEE AN AL, [AEAE ) EHIEL
THELTOEET,

For a more rational periodic accounting of profit and loss and for
early recovery of invested capital, some of our consolidated subsidiaries Sales Composition by Product Category (consolidated)
have modified their depreciation method and shortened the period of
depreciation for some of their equipment. Our depreciation expenses have 5.50 1.0%
thus increased by ¥793 million. Accounting of amortization of negative j
goodwill at KB Seiren, Ltd., ended in the first quarter, and the amortization r
of negative goodwill in non-operating income decreased ¥826 million from 6.5%
the previous year. We have absorbed these changes and still achieved an
increase in consolidated ordinary income from the previous year.

With the motto “the time for change is now;” we will persistently
implement structural reform to overcome challenges and strive to be a
company that “adds value to people’s lives.”
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Ordinary Income Increases from Previous Year

Amortization Expenses Front-Loaded, Completion of Amortization of Negative Goodwill Absorbed
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(& 7319 Millions of yen )
2007.3 2008.3 2009.3 2010.3 2011.3

¢ L& Net Sales 111,683 2822 98,190 79,907 86,331
=EFZE  Operating Income 6,538 6,665 2,693 2,060 3,779
#H 2% Ordinary Income 7,943 7,325 2,925 3,744 4,007
LHHEFIZE  Net Income 4,494 4,348 858 1,808 2,171
FREPE  Total Assets 103,196 109,024 92,898 89,024 86,206
MG EE  Net Assets 45,962 48,715 43,268 45,216 45,590
EHRIEEIC L H5F v v ¥ 2 - 70— Cash flows from operating activities 3,351 10,266 7,793 10,061 8,180
PEFHHICLZ2F v v 2 - 70— Cash flows from investing activities (10,367)  (13360) (9,395) (1,895) (2,247)
WMHEECL A% v v ¥ 2 - 70— Cash flows from financial activities 2,096 3,825 1,696 (8121) (4,707)
HEROBEHEMOMAS%E Cash and cash equivalents at end of year 3,570 4,597 3,559 3,836 4,831
1 #4720 B4FI%E () Earnings per Share (¥) 72.83 71.86 14.33 30.17 36.23
1 BRA7- 0 #i%#E () Net Assets per Share (¥) 73897 797.10 708.37 746.13 752.63
HOBEARLHMAIZESE ROE (%) 10.23 9.37 1.90 414 483
WEERTEFIEE ROA (%) 7.79 6.90 290 411 457




Consolidated Balance Sheets

(&5 1 Millions of yen )

(& J5 1 Millions of yen )

JFESFHERE  Fiscal year 2007.3 2008.3 2010.3 2011.3 JRESFHERE  Fiscal year 2007.3 2008.3 2009.3 2010.3 2011.3
BREDHE  ASSETS FEDH  LIABILITIES
WEE#E Current assets BB SE  Current liabilities

AT .

I’E‘iﬁv\ﬁ% Cash and cash equivalents 3572 4599 3674 4,000 4,938 T TR EH# 4 Notes and accounts payable-trade 19,311 17,431 8,368 11,159 11,962

ZTIE R U5 4 Notes and accounts receivable-trade 27,283 24,802 17,849 19,635 19,234 B

SIHAES  Marketable securities %0 N N N a SIS A% Short-term loans 10375 13,968 12,856 6338 5623

77 EERE  Inventories 14,957 14,519 11,847 9,990 11,296 HK4,4 Accounts payable-other 2,177 3,173 997 1,040 1,281

ik i 4 % 2 .

L T D e gt S e . cl) ol AR  Income taxes payable 1171 922 215 433 1,069

Z 0t Other 883 1,723 1,168 1,025 1,077 _ - )

#5144 Allowance for doubtful accounts 91) (63) (34) (29) (10) RALHHEBIE  Consumption tax payable 289 302 568 221 144
TEE BEAEE Total current assets 47,673 46,526 35,521 35,469 37446 H55144  Allowance for employees' bonuses 1,383 1,266 1,041 1,072 986
BIEYEHE  Fixed assets Zof Other 2250 2272 1.766 2,006 1,891

FIEEEE#E Tangible fixed assets 46,093 54,329 50,630 47266 42,635 s A Total — T - o - 29,960

B OHESEY (W% Buildings and structures. net 15428 24,495 24459 23807 22,193 * rril Sotal current Habiiies : ' ‘ ’ :

M E K O H. (FiZE) Machinery, equipment and vehicles. net 17,836 17,900 14,597 12,695 10,216 FEf 4% Long-term liabilities

TREGRR O (WAD  Furniture and fixtures. net 899 855 647 479 372 FEMf AfF (&) Longterm debt (including bonds) 9,408 11,489 15,237 14275 10928

+# Land 9,646 9,788 9,490 9,491 9475 AL U Deforred tax bl ” o ) )

) — A% (M%) Leased assets. net — — 50 73 73 AL Do (75 Lot g & & 237

AR E  Construction in progress 2,282 1,289 1,385 718 303 HADDNA  Negative goodwill 3,761 2,644 1,519 517 198

MREL A Intangible fixed assets 868 925 752 648 562 EBAHEI4 4 Accrued retirement benefits 6710 6157 5822 5797 5618
HEZDOMDOEPE Investments and other assets 8,560 7,242 5,993 5,639 5562

BEAMIES Investments in securities 3463 2751 1,819 2122 2222 oM Other S . 40 e 673

MIERI 4 e Deferred tax assets 4143 3,569 3,292 2,622 2,549 FEBEATFT Total long-term liabilities 20,274 20,971 23316 21,535 17,656

@i Oflrer L e i 2k 837 47 TOTAL LIABILITIES 57233 60309 19,629 43808 10616

HH5244:  Allowance for doubtful accounts (55) (114) (46) (45) A7)

GRS 1244 Allowance for investment loss = = (25) = —

G AR Total fixed assets 5BI52 62,497 57,376 53,554 48,760 FEMEDER NET ASSETS
ANE
REaE TOTAL ASSETS 10818 e PR B 86,206 #REEA  Shareholders' equity 42,789 45,270 45,219 46,427 47,999
&A% Common stock 17,492 17514 17,520 17,520 17,520
TG RE (EIH) HERE (Eim) 1 #2472 0 BHHER)EE
p Y E 1 ;
Total Assets (milions of ven) Net Assets (milions of yen) Earnings per Share (¥ BAF A4 Additional paid-in capital 16,811 16,833 16,838 16,838 16,838
720,000 (F5HM) 50,000 (&%) — % ® FIZEF 434 Retained earnings 11,418 14,851 14,789 15,997 17,569
H O #k3X Treasury stock (2,932) (3,928) (3,928) (3,928) (3,928)
740,000 -
60 ZOMOBFEFREREE  Accumulated other comprehensive income 2,318 2479 (2,769) (1,715) (2.897)
80,000 . L
30,000 DEMRFEFR  Minority interests 855 965 818 503 488
2 FEPESET TOTAL NET ASSETS 45,962 48715 43,268 45,216 45,590
~20,000 N
40,000 Bifl - WG EAET TOTAL LIABILITIES AND NET ASSETS 103,196 109,024 92,898 89,024 86,206
— 20 I

0 073 083 093 103 113 0 073 083 093 103 113 0 073 083 093 103 113
1 kY72 0 MU RE ) H OB L WAz o0 FRE PERE R 0
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HAEERETEE  Consolidated Statements of Income WXy v 2 - 7u—FtHEE  Consolidated Statements of Cash Flows

(75 1 Millions of yen ) (7 73 Millions of yen )
MFESFIERE  Fiscal year HAESAMERE  Fiscal year 2009.3 2010.3 2011.3
6. Net sales 111,683 112,922 93,190 79,907 86,331 GBI L A5F v v 2 - 70—  Cash flows from operating activities:
IR Cosit o salles Sl B0 TS Gt 67.859 B4 E AR L WHA)2E  Income before income taxes 2401 3,027 3715
e L#RFIZE  Gross profit 24,633 24,891 19,986 16,328 18,472 . o o
TR % O — SR Selling, general and administrative expenses 18,094 18226 17.293 14,268 14,693 RAliRAR  Depreciation and amortization 8350 BT 6,049
BIERMLE  Operating income 6,538 6,665 2,693 2,060 3779 HODONAMEHFE  Amortization of negative goodwill (L117) (1,144) (318)
wIEANNLE  Non-operating income 1,651 1,390 1,667 2,033 786 AR EEPEFINE  Gain on sales of fixed assets an (20) (34

ZWA AL OB M4 T ivi i 12 1

Z IR % Mﬁﬂé% nteltest'and d1v1den'd income ' 7 61 170 109 131 B RELSME Loss on disposal of fixed assets 110 46 60

ADDNAMEHE  Amortization of negative goodwill 1,118 1,118 1,117 1,144 318 o

ZOMOBEIING  Other non-operating income 406 111 379 779 336 BB A iFESEFMiE  Loss on write-down of investments in securities 42 24 237
3N Non-operating expenses 246 730 1,436 349 559 BHD Y EOMMA  Increase (decrease) in provision for allowance for doubtful accounts 97) ) (16)

SCHLFIEL Interest expenses 198 269 345 302 234 EH5 44084 Increase (decrease) in provision for allowance for employees' bonuses (226) 30 (85)

Z DM E NI Other non-operating expenses 47 460 1,090 47 325 o " . . . .

S F%  Ordinary income 7043 7305 2,925 3744 4007 BIRART B M 4084  Increase (decrease) in provision for retirement benefits (334) (25) (178)
¥:IFI3  Extraordinary income 351 106 555 336 259 SHRB K OS2 IAL Y 4 Interest and dividend income (170 (109) (132)

[ %€ & PEFE31%%  Gain on disposal of fixed assets 1 23 12 21 35 FHF . Interest expenses 345 302 234

TOROKFHIRLE  Other extraordinary gains 350 83 543 314 217 e MEHEDOIEIRAR  (Increase) decrease in receivables, trade 6,177 (1,685) 187
JFR4E2E  Extraordinary losses 899 215 1,079 1,052 544 O q o . 1006 ) 150

[ %€ & EALSHE  Loss on disposal of fixed assets 306 118 110 47 70 =% i lirereess) (eTerse I ierioues ’ = (1.520)

P& HlGEZT4E  Loss on write-down of investments in securities — 0 — — 237 HABTE DA Increase (Decrease) in payables, trade (6,702) 2,294 340

72 72 I PERTARIIH  Loss on write-down of inventories 94 = 255 = — RIH BB OBIRA  Increase (Decrease) in consumption tax payable 588 (343) (76)

B Environmental expenses — — — 179 — ZOM Other, net 306 509 998

HEEHIE  Loss on liquidation of business — — 378 712 161 -

ZOMOFERIIELS:  Other extraordinary losses 498 97 334 112 74 /BT Subtotal 9,568 10497 9.198
BRI L MAIZE  Income before income taxes 7,395 7216 2401 3,027 3715 FIEI 0L 4 DB Interest and dividends received 170 109 132
BABE ERBLOHER  Income taxes, current 2,070 1,501 909 638 1,538 FIBOFHE  Interest paid (327) (294) (242)
NG s .

(22)\1%%5’3 ?ﬁ Ericome taxt\es, deferred L e e 607 699 0 BABED I Income taxes paid (1,617) (249) (907)
DR IR AT S IAAIZE  Income before minority interests — - — - 2,184
ARARERIE  Minority interests 52 77 % (118) 13 RIS X HF v v 2 - 70— Net cash provided by operating activities 7,793 10,061 8,180
MIHEFIZE  Net income 4494 4,348 858 1,808 2171 PEWEENC L A ¥ ¥ v 2 - 70— Cash flows from investing activities:
B E G DOBISIC X 5% Payment for purchase of property, plant and equipment 9563) (1,982) (2,083)
HIERE EEREDTEHN L BIUA  Proceeds from sales of property, plant and equipment 71 54 47
N g e S b > ESWIS . . BEAMRESR ORFIC X 5% Payment for purchase of investment securities (29) (24) (323)
HAERR FEARLELBEEE  Consolidated Statements of Changes in Net Assets
TEMADOPEIT X 5H W Payment for investments in subsidiaries — (80) 0)
‘ ) (P i) ZOf Other, net 125 137 112
) WERR Z MO IR AR
L A EHE R Shareholders' equity : Accumul;‘itefi other comprehensive income SRk W PEGIEEIC L A% ¥ v 2 - 70— Net cash used in investing activities (9,395) (1,895) (2,247
20104£4 A 1H 2 520114:3H31H £ T R4 HA Flgik Bkt | PRETER | WA | BB \ZOMOAENE g &t
Fiscal year T TR it iliERE | WEEME | ORERER | Minority Total WHBEENC X 5% v v 2 - 70— Cash flows from financing activities
April 1, 2010 to March 31, 2011 Common Add;alqnal Retained Tre%asiry " T}(:tell(l1 : Unre'fllhﬁdIgams1 on F()rte;gn lClltl:rency L’ll‘lo[al ﬁfcumﬁlﬂle,d interests | net assets
) 1 -] shareholders Vi -for- anslation Vi —
stock ggﬁitg} SIS stoe ity || s || et | I A OB AE  Increase (Decrease) in short-term borrowings (1,469) (7,127) (1,202)
e T 17520 | 16838 | 15997 | (3928)| 46427 176 | (1891) | (L715)| 503 | 45216 RMME A& OB (HAEEE) Proceeds from long-term debt (including bonds) 6,000 2277 —
S S EHE B O 25 B A& DORFICE 5% Repayment of long-term debt (1,894) (2,629) (2,360)
Changes during the consolidated fiscal year
Bl 4D %A%  Cash dividends paid (898) (599) (599)
HRBOR (599) (599) (599) s
Distribution of earned surplus DERRENOR L4 OFHH  Dividends paid to minority interests 17) (15) 13)
e 2171 2171 2171 ZOflt Other, net 23) (26) @31
A E kR o HUs WMHEENC L AF ¥ v 22 - 70— Net cash provided by financing activities 1,696 8,121) (4.707)
Purchase of treasury stock ©) ) 0 N o ~ -
AERAIADRE o AR T E O ZR (80 AT OBLE TR S 4R A #8575 %0  Effect of exchange rate changes on cash and cash equivalents (1,133) 232 (231)
yﬁig ?jnugr?nlg tlktl?ézS;gﬁg;&%nﬁssgeyhggers 5 (1,188) (1,182) (15) (1,198) HWE R OHEREY OB A  Net increase (decrease) in cash and cash equivalents (1,038) 277 994
SR 2R O BB SR OB i i inni
o chagfesﬁz l?;ig th?cﬁsolidzted A _ _ 1571 0) 1571 5 1189) | (1182 (15) 373 e OB ERSWOM ¥R  Cash and cash equivalents at beginning of year 4597 3,559 3336
e A WA OB AR S OM KR  Cash and cash equivalents at end of year 3,559 3,836 4,831
N - 17520 | 16838 | 17569 | (3928 | 47999 | 181 | (3079)| (@897 | 488 | 4559
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A5 Corporate Overview

PN DRI Share Information (20114 3 J 31 HBIFE As of March 31, 2011)

R B

KAL D FEAT I REARHEL 160,000,000k
FEATHR A DR 64,633,646k
M SRR F 5 10415%
Total number of shares :

Total authorized number of shares : 160,000,000
Total number of shares outstanding : 64,633,646
Shareholders as of the end of the fiscal year 10,415

ik 2 Bk Number of shares by shareholder category

Total
73

® 4 RlEY% Financial institutions 30.8%
® f# A\ Non-corporate shareholders 30.2%

P N Other domestic corporations 18.4%
® #}E A Foreign investors 13.3%

2007.3 2008.3 2009.3 2010.3 2011.3
56 LB Net Sales 69,032 66,443 56,088 50,530 53,186
‘H¥A4  Operating Income 2,560 1,759 (637) (463) (387)
#H A4 Ordinary Income 3,157 2,179 228 643 520
MIHEFIZE  Net Income 1,625 1,357 63 689 440
FREPE  Total Assets 83,081 87,985 80,222 75,942 72,148
MIEPE  Net Assets 38,172 37,033 35,686 35,974 35,826
1 #4720 BHEFIZE (1)  Earnings per Share (¥) 26.34 2242 1.05 1151 7.36
1 M4 7= MiERE (1) Net Assets per Share (¥) 625.35 618.21 595.51 600.32 597.85

(100% ) '
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Corporate Data (2011 4 3 1 31 HBE As of March 31, 2011)
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In addition to those mentioned above, the company holds 47,080 shares of treasury stock; the above-
written investment ratios are calculated with such treasury stock deducted.

Share numbers are shown in units of 100 (trading unit)

Company Name:
Founded:

Established:

Paid-in Capital:
Number of Employees:

Listings:
Underwriter:
Bank References:

Board of Directors and Auditors (2011456 H23H3E As of June 23, 2011)

Chairman, President and CEO

Executive Vice President

Director and Senior Managing Executive Officer
Director and Senior Managing Executive Officer
Director and Senior Managing Executive Officer

Director
Director
Director

Director and Executive Officer
Director and Executive Officer
Director and Executive Officer
Standing Statutory Auditor

Statutory Auditor
Statutory Auditor

Standing Statutory Auditor

Statutory Auditor

SEIREN CO., LTD.

1889

1923

¥17,520.25 million

1,648 (Non—consolidated) (NB: Includes employees seconded

by other companies to Seiren; excludes short-term and temporary staff)

5,277 (Consolidated)

Tokyo Stock Exchange (First Section)
Nomura Securities Co., Ltd.

THE HOKURIKU BANK,LTD.
JAPAN FINANCE CORPORATION
MIZUHO BANK, LTD.

THE HOKKOKU BANK, LTD.

Tatsuo Kawada
Koichi Yuikawa
Masakazu Nomura
Koji Tsubota
Hiroyuki Makida
Shotaro Yachi
Toshio Takanashi
Haruo Tsuji
Shigenobu Matsumura
Toshiro Tsubota
Tatsuro Hayashi
Shigeyuki Kurokawa
Shigeo Takagi
Kensuke Hotta
Shinichi Katsuki
Eiichi Takatsu

Shotaro Yachi, Toshio Takanashi, and Haruo Tsuji are Outside Directors.
Shigeo Takagi, Kensuke Hotta, and Shinichi Katsuki are Outside

Statutory Auditors.
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